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NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 


FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED 0S -2836 


OFFEHED FOR CaSH IN THE WITED STATES 


(Estimated gross proceeds in thousands of dollars) 


All offerings Se eeesesesesecsesesesese 


Tme_of Offering 
WARES coccccccssnccosocessceceseseces 
Registered sesccccscessceseceseess 
Unregistered because of: 
Type of issue or issuer .,...... 
Gee OF MME pccccsecccessscéce 


Intrastate cccccccccccsceccssess 


Private SCCSSSSOSSSSSESESSSESESESESEEEOE 


Registered ..ccceccscocsssecsecees 
Unregistered because of: 
Type of issue or issuer y..es000 
Purchase by limited group ...... 


Type _of Issuer 

Corporate seoccccccccccsscccscecessece 
Industrial secccccscssccccsesceese 
Public utility cccccsssccscccecese 
Railroad cecscccscccccscscscscoese 


Real estate and financial ....ccee 


Nomcorporate seccscccesccscesccsseses 


United States Government (includ~ 
ing agency issues guaranteed)... 


Federal agency (issues not 
guaranteed 


State and mmicipal Seeeocsseeeere 
Foreign government o.ccocssceccese 
Kleemosynary and other nom rofit. 


Iums_of Security 
Commom Stock .cccccccccecccccccevesces 


Preferred Stock scocccccecesccescccsee 
Bonds amd Hotes secceccscccccsoscescce 
Corporate secccecccocccscccesesses 
Wommcorporate cecscccccscccccsecece 


Note: A list of new corporate securities reported to have been offered for sale in October will be supplied upon request, 


2,739,333 | 3,697,050 


4,692,499 | 3,709,847 | 2,953,172 





484,630 
159,350 
193,697 
125,905 

15,678 


3,212,420 


3,061,772 


26,503 
119,926 
4,110 
no 


4,626,522 | 3,678,859 | 2,917,986 
149,987 62,766 49,882 


byh74,97% | 3,616,042 | 2,868,c8 
i‘ as i 


1,561 5 86 


65,977 30,988 
0 


1,819 


266, 824, 
88,404 
Le, 532 
50,780 | 
9,108 


4,425,675 
4,368,693 


9 





See explanatory notes for indications of sources ani scope, 








13,598 46% 
30, 789 10,322 9,335 
4,648,112 | 3,694,862 | 2,941,042 
222,437 82,489 76, 3% 
4,425,675 | 3,642,373 | 2,864,648 
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TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(amounts in thousands of dollars) 


une bm avenge 
1945 Jane-Nove 
1945 


All corporate offerings ...-+.+«. seth 475,353 


ee 81,221 
Plant and equipment .... 45,984 
Working capital .. esas 35,236 


Retirements .cccccccccsccccsesese 384,667 
Funded debt .......+.. sibs 339,164 
SY HN cnashnnisinbasnte 10,147 
Preferred stock cesccsccccess 35,355 


Other Purposes ..ccccsscccscccccs 2 9,466 


Industrial ....- ee eeeseseereseasesere 


NEW MOMEY coceseccccccccccesesces 
Plant and equipment ......- 
Working capital ..ceccsceesss 


Retirements ecccscccccccscesccees 
Punded debt seccccccccccccecs 
Other debt ..ccccccccessesees 
Preferred stock cccsscccecces 


Other purposes sscescecccsesesees 


Public utility ..-cccccccesescseseses 


NOW MONEY cocceccesesscsesesesesse 
Plant and equipment ercereoee 
Working capital cecccseccsses 


Retirements ..cscecceccsssscececs 
Funded debt .ccccccsccccesecs 
Other debt .cccccccccccsscees 
Preferred stock secscesececes 


Other PUTPOSSS eocccccccccesesere 


Railroad Seeeereereteeeeseeeeeeseeeeeee 


NOW MOMOY ceccccesccesscsesscesse 


Plant aid equipment ...++.-++ 
Working Capital cccccescesece 


Retirements ..cscccsccccccseseces 
Funded debt ccccccccscccvesses 
Other debt ...cccccscccccscce 
Preferred stock ssccoscsscess 


o e000 e090 9° 


Other PUTPOSeS cocccocccvesessess 


Real Estate and Financial ....cecsees 


New MOMBY coscccssesesecssesesess 
Plant and equipment ...seseee 
Working capital .....secessee 


Retirements ..ccccccccssecssssece 
Funded debt ...ccoccecesscees 
Other debt eeeeeeeeeeereeeeee 
Preferred stock .cccccecesess 


o ecco Fok F 


Other purposes cvecccccecscccsens 


Notes A list of new corporate securities reported to have bem offered for sale in October will be supplied upon request. 
See explanatory notes for indications of sources and scope. 
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SECURITIES WERE REGISTERED UNDER THE SECURITIES ACT 
(By Quarters) 














REGISTRATIONS UNDER THE SECURITIES ACT 
(Values in thousands of dollars) 
TABLE 3 TABLE 4 
ACCOUNT AND PURPOSE FOR WHICH REGISTERED TYPE OF SECURITY 


All Issues Issues Proposed for Sale for Account of Issuers 


Participation 


1,912,025 
1,499,951 
1,686,985 
1,976,754 

686 ,842 

883,677 
2,173,417 
4,039,671 


403,729 
408,088 
408,781 
952,819 
475,566 
877,609 
1,361,035 
1,325,461 


TABLE 5 
MAJOR INDUSTRIAL GROUP 
Issues Proposed for Sale for Account of Issuers 


161,923 
60,012 
87,697 

103,776 

253,790 

109,352 

207,169 


}/A list of the securities effectively registered during the fourth quarter of 1945 will be furnished upon request, 


. (See Explanatory Notes, page 13) 
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THE CAPITAL HARKE?S 
REGISTRATIONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRISUTION AND GROUP TO BE SOLICITED 
Issues Proposed for Sale for Account of Issuers 


(Values in thousands of dollars) 


All Methods of Distribution Through Investment Bankers by Purchase and Resale 


Security peci Al General Security Special 
Holders % r Groups Public Holders Groups 


1,912,025 § 196,173 ; 1,425,983 1,239,432 179,495 
1,499,952 130,197 | 3 1,229,133 1,116,480 112 
1, 686,985 79,450 3 1,489,279 1,437,217 
1,976,754 2 406,426 | 207,767 1,050, 160 945,444 
686, 84,2 47,212 | 20 563,026 520,498 
883,677 é > | 70,472 > 748,602 683, 04,2 
| 2,173,417 2,057, 044 102 ,698 3, OU 1,816,847 1,739,132 
4,039,671 3632,9 387,262 19, 3,337,055 3,055,320 





358, 522 | 4,36 341,667 300 ,997 
408,088 394,119 3, O4« 274,675 262,081 
£08,781 393, 532 8,91 36 345,986 340,932 
952,819 910, 871 39,878 2,07 8545519 835,122 
435,319 | 38,418 374,918 341,914 
850,998 17,529 | 612,421 598,745 


1,361,035 1,190,886 | 164,895 5 254, 1,254,356 1,099, 466 





1,325,462 1,155,699 166,420 1,095 , 360 1,015,196 


Through Investment Bankers on Best Efforts Basis Directly by Issuers 





dbase sig asthe ctitg ieininiacaindacedea aap a pis Race eenoe peice honda eetee 
Alu General . Security | Special | General Security 
Public Holders | Public Holders 


381,801 
215,773 
117,804 
267,423 

98,616 
118,251 
304 , 551 
568 ,612 








56,507 
131,077 
48,056 
68,911 
93,153 
251,805 





86,987 
136, 667 





(See Explanatary Notes, page 13) 





REGISTRATIONS UMDER THE SECURITIES ACT 
TABLE 7 
PROPOSED USE OF PROCEEDS 
Issues Proposed for Sale for Aecount of Issuers 


(Thousanés of dollers) 


Cost of Flotation 


1,912,025 
1,499,952 
1,686,985 


388,440 
408,781 393,757 | 
952,819 920,503 
475,566 456,339 
877,609 | 842,594 

1,361,035 | 1,307,512 

1,325,461 | | 1,243,983 





Retirements 





Funded | Other 
Debt | Debt 


—— a 


58,997 
55 9422 
42,654 
37 ,0€7 
47,233 
104,676 
78,305 


(See Explanatory Notes, page 13) 


132,747 
96,632 


Kiscellane- 
ous and 
Uneccounted 
for 





Halsey, Stuart & Co., Inc. 
The First Boston Corp. 
Blyth & Co., Ince 

Kidder, Peabody & Co, 
Harriman Ripley & Co., Ince 


Smith, Barney & Co. 

Goldman, Sachs & Co, 

Unien Securities Corps 

Lehaan Srothers 

Stone & Hebster and Blodget, Inc, 


Merrill Lynch, Pierce, Fenner & Beane 
Bastaan, Dillon & Co, 

Dillon, Read & Cos, Ince 

Muhn, Loed & Co. 

Mellon Securities Corp. 


Lae 

Shields & Cos 

White, Weld & Co. 

Paine, Webber, Jackson & Curtis 
Ae Cy Becker & Cos, Ince 


B, Ee Rollins & Sons Inc, 


Fe. Sy Moesley & Co. 
Dean Witter & Co, 

Morgan Stanley & Co, 
W. Cy Langley & Cos 
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(See Explanetery Hotes, page 13) 








TALE 9 
aN ACERS 


oe 
UNDERERITTEN REGISTERED ISSUES OFFERED FOR SALE CR EXCHANGE 


Three Months Ended December 31, 1945 
(Amounts in thousands of dollars) 


Halsey, Stuart & Co., Ince 















6 ° 
The First Boston Corp. i s 
Suith, Barney & Co. 3 127,500 9,348 20,912 1 2 
Morgan Stanley & Co. 4 117,938 10,757 2,500 a 2 
Blyth & Cos, Ince 3 | 2,57 14.7% | 22,89 | 0 | 1 
Dillon, Read & Cos, Ince 6 67,949 | 12,844 7431 0ii & 
Kidder, Peabody & Co, 2 48,309 | 10,484 265547 2 o 
Lehman Brothers 4 38,299 6,470 15,509 ° 1 
B. B. Button & Co, 2 37,060 3,831 6,57 ° 1 
nion Securities Corps é 3,040 7,351 20,5913 | 1 2 

| Goldman, Sachs & Co. 3 30,358 5,504 24,389 ° | 1 
| Giore, Forgan & Co, 1 22,621 | 246 12,712 o | ° 
& Gog 0 22,000 j 2,050 | 9236 > | & 

Harriman Hipley & Co., Ince 1 18,793 5,093 30,387 2 ¥ °o 
Eastaan, Dillon & Cos 0 17,422 | 4,465 16,442 2 ° 

he Qe Becker & Cos, Ince foe 1 | 16,210 by 343 11,959 oF 36 
Paine, Webber, Jackson & Curtis 2 an ee oe 15,278 4,761 12,435 > ft 
Wood, Guxiy & Co, o | 2 4. aa 2,601 | ote | s 
Bahn, Loeb & Co, é out 12,905 1,634 | 17,966 0 0 
Shields & Co, - gy | 12,663 2,386 15,822 : { 2 
Ae Cy Allyn & Cos, Ince | 3 | © | 20,943 1,20% | 7 2 
Stone & Webster ami Blodget, Inc, 1 2 i 9,790 3,132 oO 
Buanuel & Co, 0 2 8,737 1,630 | © 
White, Weld & Co. 1 1 8,461 1,975 | 0 
American General Corp. 1 0 7,500 7,500 | 0 

' 
50 Other Firns | 38 3 |} 421,945 44,772 | 7 
| 

All Firms | 2 a 1,288,950 242,668 1,046,182 2a 

semen _ asdien nna ie 








PREFERHED STOCKS 
on | © | | 









Halsey, Stuart & Coe, Ince o |} | 6 o | 0 0 
The First Boston Corps | 4 | 1 |  3b,392 & 4836 ° 2 
Smith, Barney & Coe } o | 2 | 22,500 | 1,500 ° 0 
Morgan Stanley & Co. | 0 1 | MyRO | 1,492 | ° 1 
Blyth & Cos, Inc. og | © | 55,298 | 6,225 | 1 2 
Dillon, Read & Coe, Ince | o | 2 | 1,500 | 2,500 | 0 a: 3 
Kidder, Peabody & Co. a 13,125 | 2,100 e .- 2 
Lehman Brothers } ¢ s i 13,29 | 2,770 | °o | @ 
B. Ee Hutton & Cos bog Tog F see gage 7 45 s - 6 | 
| Union Securities Corp, Zz 1 | 1,824 570 | 3,384 2 1 
| { ' 
Goldman, Sachs & Co. 7 4,563 | 1,142 | 9,316 OD one | 
Glore, Forgan & Co, i. 1 | 22,62 | 2,467 3,7% 2 ° 
| Drexel & Co, i @ PT o@® J o | o 682 ° ° j | 
| Harriman Ripley & Cos, Ince 2 | 2 } wae] sa hl6ll ee ° ° o | o | 1,375 
| Rastaan, Dillon & Co, | L ] @ | 2,626 | S77 | 3,065 2 ° 7,685 2,023 1,236 
} i | } | 
he Ge Bockwr & Cos, Ince gee em ae 8,397 | 2,840 | 3,052 : | = 2,03 | 653 932 
| Paine, Webber, Jackson & Curtis | i } ey 1,578 | 3,081 } 3,392 | o (| o | o |} o | 2,000 
| Wood, Gundy & Co, o ; o | oO | | oo; 2 f «@ o | 0 0 
| Kuhn, Loeb & Coy 1 o | 4,298 | 523 5,658 jt. #y 8,607 i,m =| 366 
| Shields & Co. } o | 2,663 | 346 3,09 | 0 ° | 74 ° | 338 | 
} | | i 
| Be Cy Allyn & Cos, Ince : o | 4,080 | £49 1,344 1 | © | 63 | 95 | 1,72 | 
| Stone & Webster and Blodget, Inc. p » 4 1,178 | 47h 6,238 i ft 2 6,912 1,982 | 2,050 | 
| Emanuel & Co, ° 2 8,737 | 1,630 50 o | o ° o | in 
| White, Weld & Co. 1 ° 1,961 | 775 5,139 9 o | o | o | 2,167 
| wmerican General Corps . | & I 0 0 o 1 0 7,500 | 7,500 | ° 
50 Other Firms | 9 | 12 | 360% | urs 147,465 | a | 17 | 52,039 20,626 | 65,668 | 
j | } } j { | 
| All Fires 29 % | 2,088 | 51,501 | 229,587 | 33 | 13 | 139,685 | 46,39 | 93,326 | 
nee — ee ene cee - _ a s = 





(See Explanatory Hotes, page 13) 











THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMJLON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(Jane 1939 = 100) 
Indexes of Weekly Closing Prices and Changes 


Week Ended 





a ] 
Industry | 12=29—45 1-5=46 


Index oni Index 





Composite 


+ 
oO 
° 
we} 
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Agricultural Machinery 
Aircraft Manufacture 
Amusement 

Auto and Truck 

Auto Part and Accessory 
Aviation Transportation 
Beverage 

Building Mate & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mache & Equip. 
Food Manufacturing 
Industrial Mache & Tool 
Investment & Trading 
Iron and Steel 

Merchandi sing 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 
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Industry 


| Week 
Hich | iniea | Low 


Composite 


Agricultural Machiner; 
Aircraft Manufacturing 
amusement 

Auto and Truck 

Auto Part and Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mache & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 

Tobacco Product 





e+e eeeeseeeeteretetr ea eteeeere ree eee 


(See Explanatory Notes, page 23) 





TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED OW 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for December 1945 and Monthly Averages (in thousands) 


Market Value (dollars) 
/ 


Stocks (shares) 
Bonds (principal amount,$) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 








Breakdown of December 1945 Data by Exchanges 





All Registered Exchanges 82,739,955 | 138,498,828 | 185,652,354 


Baltimore Stock Exchange 17,521 200,252 209,450 
Boston Stock Exchange 434,666 6,008 hy 
Chicago Board of Trade 792 20,792 35232 Qo 

Chicago Stock Exchange 1,062,152 

Cincinnati Stock Exchange 26,086 

Cleveland Stock Exchange 
Detroit Stock Exchange 
Los Angeles Stock Exchange 
New Orleans Stock Exchange 528,188 524,068 891 4,000 
New York Curb Exchange 10,317,850 7,625,270 
New York Stock Exchange 175,082,554 4,903,351 
Philadelphia Stock Exchange 0 1, 
Pitteburgh Stock Exchange 
St. Louis Stock Exchange 16,000 
Salt Lake Stock Exchange - 
San Francisco Mining Exchange 242, 864, 242, 864 

San Francisco Stock Exchange 1,348,610 3,000 
Standard Stock Exch. of Spokane — 
Washington Stock Exchange 15,000 


All Exempted Exchanges | | 0 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 

s-St. Paul Stock Exch. 
Richmond Stock Exchange 4/ 
Wheeling Stock Exchange 


& 
rerrisey 
riiaie 


B 
18 


e 








bier 





Since March 18, 1944 United States Government bonds have not been included in these data. 
Five hundred dollars or less. 


Five hundred units or less. 


November data for the Richmond Stock Exchange received too late for publication in the December 1945 Bulletin: stock sales, 747 shares, 
valued at $51,777; no bonds, rights or warrants were sold. December data not available. 


(See Explanatory Notes, page 23) 





ANNUAL MARKET VALUE AND VOLUME © SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Market Value (dollars) 
Total 1/ 
Stocks 
Bonds 1/ 
Rights and Warrants 2/ 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 1/ 
Rights and Warrants (units) 


Rights and Warrants (units) 


Exchange 


All Registered Exchanges 


Baltimore Stock Exchange 
Boston Stock Exchange 

Chicago Board of Trade 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curd Exchmge 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


all ‘Raeapted ushanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 3/ 
Wheeling Stock Exchange 


18,111, 550,455 


744224208 
189,092,056 


57,686,085 
103,196 432 

2, 318, 585 
1,881,282, 598 
15,190,119, 859 
126,845,549 
23,523,937 
6,267,012 
3,812,780 
1,133,005 


2,157,889 
14,201, 326 


5Ta,635 
8,850,250 
3,648, 340 
642,683 
427,418 


TABLE 3 


Totals by Years (in thousands) 


5 55705205 
4,308,433 
1,261, 363 

409 


218,812 





16,225,106,116 


55355, 717 
188,964,337 
147,527 
296,551,413 
10,150,186 
18,476,965 
57,686, 085 
103,140,987 
2,312,091 
1,727,911, 23 
13,461,859, 786 
126,824,822. 
23,510,757 
6,199,404 
3,812, 780 
1,133,005 
185,848,531 
3,339,606 
1,880,805 


14,155,720 
572,635 





Vahey 457g 510 


299,714 
5,091,493 
3,114 


, 
12,406, 328 
339,075 
684,951 
6,044,057 
13,104,096 
168,852 
152,426,806 
495,980,026 
45710, 747 
3,039,284 
262, 048 
25,940,652 
8,558,593 
9,657,673 
5 p66b Ab5 
42,496 


2,259,263 


1,503,039 
560,752 
181,726 

854% 


1,841, 543,344 | 2,690,781,743 


2,066,491 
120,631 
0 


2,401,800 


0 
28,950 
° 


6,160 
121, 382,882 





Since March 18, 1944 United States Government Bonds have not been included in these data. 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date 


discontimed. 


Eleven-aonth totals. December data not available. 


(See Explanatory Notes, page 23) 
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THE SECURITIES EXCHANGES 


TABLE 4 


DAILY AND WEEXLY ROUND-LOT STOCK SALES 


ON NEW YORK EXCHANCES 


New York Stock Exchange 


2,915, 
2,507, 500 
2,030,420 


2,525,140 


1,446,670 


BB 63, 120 


413, 490 


, 268, 300 


1,206,120 
671, 860 


9,264, 830 


2,226, 550 


1,471,600 
1, 329,130 


896 270 


Total for Yeek 


1,588,100 
1,531,080 
1,152,230 

588, 500 


Total for Week 4,859,910 


Other 
Sales 


‘aie a 
| Short 


Sales 
2,837,780 
2,491,960 
1,981,220 


2,463,720 


New York Curb Exchange 


Total 
Seles 
1,195,145 
989, 965 
918,525 


1,100,725 


177,410 | 1,009,015 


»,9270 


» 298 


45.5% 
, 

29,400 

28,950 


18, 570 


| 
| 
| 
| 


| 122, 450 


(See Explanatory Notes, 


| 
ed 


609,155 


» 822,030 


page 23) 
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Seles 


3,3 | 5,768,715 
; 951,705 | 


1,184,985 
983,240 
910, 850 

1,090,645 
997, 365 


601 ,630 


738, 595 
698, 280 
573,210 


50? , 990 


| 
| 
| 


659 690 
556,270 


554,870 





MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES IN STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
ae os i a i a a al — i ae 


he 


SHS THOUSANDS SPECIALISTS’ ROUND-LOT BALANCES 
—_ — 7 z yer ee ee ” i. ee a 
' 


Bh tein 


MEMBERS’ ON-FLOOR ROUND-LOT BALANCES 





MEMBERS’ OFF-FLOOR ROUND-LOT GALANCES _ 





i - 
NONMEMBERS' ROUND-LOT BALANCES 





ODD-LOT CUSTOMERS’ BALANCES 


+300 a7 : 
“sat tthe tll 








TABLE 5 


WEEKLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMSERS AND NONMEMBERS 


a = Transactions of Specialists in Transactions far Odd-lot Accounts 
ALL Rowd-let Sales Stocks in Which They are Registered 1/| of Oid-lot Dealers and Specialists 


a a 


Sales 
| Short : 2 Purchases eee 
' | j Total 





9,674,820 228,190 141,780 389,450 153,220 


10,353,030 | 25,450 769,050 |} 149,290 405, 320 184,130 
7,047,490 209,580 640,750 | 119,920 305 ,030 137, 320 


10,798,800 | 316,070 856,010 182,850 382,100 173,970 


7,209,700 | 195,110 576,550 | | 120,060 292,760 109,460 
' 
i 
| 


10,041,720 =| 287,720 831,030 | 190,160 3n,ao | 154,180 
10,786,980 | 305,260 856,620 | S28 153,980 335,820 174,460 
8,926,150 | 217,890 831,180 | | 116,760 296,210 | 154,630 
10,727,870 270,630 972,170 | 1,008,590 | 177,430 441 5040 156,150 
13,663,120 365,010 1,177,910 | 1,239,680 222,470 556,550 172,720 
9,264,880 | 242, 230 895,070 813,970 | 13@,670 315,770 | 185,600 
7,659,410 167,560 779,360 766,900 | 89,830 214, 420 194,010 


4,859,910 | 122,450 50d, 9430 493,900 | 72,990 | 80,270 





Other Member Transactions Other Member Transactions Transactions for Accouts 
Initiated on the Floor Initiated off the Floor of Nonmerbers 


—- 2 ona eee 


— sini . ecard amen 


1%5 Oct. 6 | 2hly680 | 30,720 | 8,022,758 | 8,122,081 
173,150 2U, 268 | 29,440 5,963,632 | 6,108,356 
270,690 | 282,036 | 49,050 | 8,665,764 | 8,756,917 
160,610 267,055 3 | 38,700 | 5,708,415 | 5,803,334 
248,930 | 398,072 | 61,720 | 8,938,628 | 9,027,337 
169,960 308,190 9, 48,800 8,327,100 | &,466,448 
266,790 423,169 | 69,150 | 8,960,961 | 9,043,836 
181,350 | 333,102 | 50,670 7,239,118 | 7,307,556 
209,590 | 97,575 | 46,628 | 8,702,745 | 8,741,296 
306, 500 392,173 67,800 | 11,289,807 |11,177,939 
230,860 246,500 61,100 | 7,544,810 | 7,617,975 | 


196,000 234,459 32, 400 6,283,921 | 6,190,434 





87,720 166,075 17,240 | 3,856,855 | 3,940,432 | 


1/ Except for aid-lot accounts. 


(See Explanatory Notes, page 23) 





TABLE 6 


WEEKLY ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEXBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 


— They are Registered Initiated on the Floor 


Total | Short 


1945 Octe 3,108,575 hhy'770 222,010 47,075 66,125 


2,498,530 53,960 192,410 15, 300 30,600 71,965 
45595405 104,595 | 283,185 23,650 92,275 174,930 
3,586,670 86,850 5 | 212,130 17,445 63,355 167,900 
4,657,695 62,525 250,405 | 258,660 18,540 88,020 101,250 
5,319,240 555285 326,265 270,645 30,115 101,880 137,205 
6,449,760 76,760 34,560 Fk, 9L0 41,885 163,425 145,045 
4y468,650 45205 3344205 281,150 22,100 60,325 63,800 
59397605 53,785 403,140 356,680 30,845 78,215 85,400 
5,822,030 53,315 466,250 408,510 24235 70,270 96,925 
3,817,345 41,090 712,020 308,745 23,340 53,700 44125 





2,649,005 19,525 212,745 194,265 13,995 40,725 315450 
2,051,500 : 16,030 147,085 136,795 7,240 28,070 26,800 


Other be: ; 
Round-Lot see tila Round-lot Transactions Odd-lot Customers! 
Initiated off the Floor for Accounts of Nonmembers Transactims 





1945 Octe 217,025 2,713,500 | 2,603,415 99,637 10%, ,086 
176,390 2,209,200 | 2,057,765 88,822 83,048 
366,660 4,100,670 | 3,770,630 U4, 303 131,422 
217,675 3,175,685 | 2,968,965 107,202 97,211 
171,780 hp2435320 | 4,126,005 133,975 120,865 
302, 315 45817,745 4, 609,075 123,666 129,526 
431,230 5,835,005 | 5,498,575 141,464 123,890 
297 485 4,00%,930 | 3,826,215 139,764 116,116 
346,040 4,835,685 | 4,609,485 185,929 150,610 

55199,045 | 4,810,480 219,607 193, 375 
3,393,665 3,215,950 152,421 137,963 
2, 351,705 | 2,347,850 90, 350 91,883 
1,827,575 | 1,812,115 72, 362 145378 


(See Explanatory Notes, page 23) 





THE SECURITIES EXCHANGES 
TABLE 7 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd=Lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 





--7 — —_—— —— — 


Number f | Number of | Market Value | Number of | Number oi } Market Value| Number of | Number of 
Shares ) i | Shares (Dollars) Shares 


233,985 | 9,055,682 


166,690 | 6,770,053 


276,177 | 10,723,130 1,270 


1755275 | 6,849,813 790 


} 


| 
134,844} 5,500,495 ’ | 110,050} 4,767,502 1,080 
113,335! 4,899,827 |: 945520} 4,130,832 


21-22 } 8,949,207 156,972 6,553,027 


i 


Total for Week | 1 35,175,264 | 2 812,994 | 33,024,303 


Dec. 24 | E ge Closed 
E x ge Closed 


220,57 | 9,667,779 | 161,892 | 7,116,624 
27 201,239! 8,491,931 | 932 165,571| 7,755,291 
28-29 241,682} 10,861,402 | 195,327 | 8,255,282 


for Week 663,492 | 29,02 522,789 | 23,127,197 





a 


Dec. 31 143,008} 6,379,061 116,533] 4,895,678 17 
Jane 1 Exc} ge Closed 
2 | 153,737 | 6,500,804 5 | 148,908} 6,477,434 


3 | 175,893 | 7,475,810 | 168,133] 7,088,273 





kd oe 9,380,115 3 | 194,858] 28,096,438 


for Week 694,556 


—— $$$ ——— 


29,735,790 | 23 | 628,432] 26,557,823 





Jane 7 170,586 | 7,477,9%0 | 5,50 148,934 | 6,300,820 
8 257,904 | 11,146,722 223,917} 9,474,458 
9 381,169 | 15,608,739 | 280,036} 11,920,002 
10 335,756 | 13,538,408 é 260,566 | 10,841,396 


460,633 | 18,437,518 | 387,181] 15,735,312 





1,606,068 | 66,209, 347 | 1,300,634] 54,272,897 


(See Explanatory Notes, page 23) 





TABLE 8 
SPECIAL OFFERINGS ON NATIONAL SECURITIES EXCHANGES 


Fourth Quarter of 1945 





Duration of 


Commission 





New York Stock Exchange 


West Indies Sugar Corporation 
Standard Oil Company of New Jersey 
Homestake Mining Company 

National Automotive Fibres, Inc. 
Walgreen Company 

Mandell Brothers, Inc. 

Transue and Williams Steel Forg. Corp. 
National Cash Register Company 

armour and Co. $6 C. C. Pr. Pfd. 
Southeastern Greyhound Lines 


BESRERRBIS 
RESRHESRSS 


Chicago Stock Exchange 


Peoples Gas Light and Coke 
Advance Aluminum Cast. Corp. 





SF 





Summary of New York Stock Exchange Offerings 





Number of Shares Aggregate Number of Offerings by Duration 
eee ial 
| Shares Sold| cco>tsaton 
Sub- ld (Thousands 
So (Thousands 
scribed of dollars) | of dollars) 





Fourth Quarter 1915 
otal 


T 
Completed 
Not Completed 


Third Quarter 1945 
Total 
Completed 
Not Completed 
Second Quarter 1945 
Total 


Completed 
Not Completed 


Firet Quarter 1%5 
Total 


Canpleted 
Not Completed 








Twelve Months 1945 
Total 
Completed 
Not Completed 





Twelve Months 1944 | 
Total | 1,193,412 
Completed 1,124,725 

Not Completed 





1/ Common or capital stock unless otherwise indicated. 


(See Explanatory Notes, page 23) 





Table 1 


Each index represents the current market value of shares outstamding as a per cent of the average mar- 
ket value of these shares during January 1939; the base value of each group is adjusted to take account of 
substitutions in the component issues and of changes in shares outstanding. The industry groups represented 
in these series include all industries which accounted for at least one per cent of either the volume or 
value of New York Stock Exchange transactions in coumon stocks in 1%2. The composite index is the aggre- 
gate current market value of all issues in the component indexes as a per cent of the aggregate base value 
of these indexes. 


Tables 2 and 3 


These data on securities sales, reported in connection with fees paid under Section 31 of the Securi- - 
ties Exchange Act of 1934, include all sales effected am exchanges except, since March 1944, United States 
Government issues. They cover odd-lot as well as round-lot transactions. It should be noted that most ex- 
changes' reports for a given month cover transactions cleared during the calendar month and tht clearances 
occur for the most part on the second day after that on which the trade actually has bee effected. 


Tables 4, 5, 6 and 7 


Total round-lot sales reported in Tables 4, 5, and 6 include all stock sales effected in round lots but 
exclude transactions in rights and warrmts. Round-lot transactions are transactions in the unit of trading 
or multiples thereof; odd-lot transactions are those involving a number of shares less than the umit of trad- 
ing. Om the New York Stock Exchange, the unit of trading for most stocks is 100 shares; same less active 
stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading far a given issue may be 
100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, show in Tables 4 and 5, are consist— 
ently larger than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 
*"reported” volume fails to include certain types of round-lot transactions ordinarily amounting to from 5 
to 10 per cent of round-lot sales on the exchmge. 


Total round-lot sales on the New York Curb Exchange, shown in Tables 4 and 6, may differ from the round- 
lot volume on that exchange reported on the ticker, inasmmch as the ticker or "reported" volume includes the 
round-lot sales of rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 4, 5, 6, and 7 include only those short sales which are restricted under the Com 
mission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


? 

Qn the New York Stock Exchange, (Table 5), the transactions of specialists in stocks in which they are 
registered include all round-lot transactions in an issue by a member for his own account or for his firm's 
account while the member was acting as specialist in that issue. Transactions for the odd-lot account are 
excluded, as are transactions for the member's account in issues otha than those in which he was acting as 
specialiste For specialists who also act as odd-lot dealers in certain issues, round-lot trades far their 
odd-lot account are included with round-lot trades of odd—lot dealers in the succeeding item. 


On the New York Curb Exchange (Table 6), round-lot transactions of specialists in the stocks in which 
they are registered are not directly camparable with the round-lot trades of specialists om the New York 
Stock Exchange, since on the former exchamge odd-lot transactions are handled solely by specialists, and 
the round-lot transactions of specialists resulting from such odd-lot transactions are not segregated from 
the specialists’ other round-lot trades. 


Table 8 


Special offerings are permitted at present on the Chicago, Cincinnati, Detroit, New York, Philadelphia 
and San Francisco Stock Exchmges, and on the New York Curb Exchange, under plans submitted by these ex- 
changes and declared effective by the Commissi. Under these plans, an offering for sale of a block of 
stock may be made on the floor of the exchang: at a fixed special offering price, under an arrangement 
whereby a special commission is paid to the buyer's broker by the seller in lieu of the comission normally 
paid by the buyer; however, no such commission is paid when the buyer is an exchange member purchasing for 
his om account. The "vendor" is the apparent omer of the shares to be offered; he may make the offering 
through a member firm as agent, or may sell to a member firm or group of firms, which then makes the offer- 
ing as principal. 


The "type of vendor® is identified by the following code: BNK — bank or trust company; COR — public 
corporation; DIR — broker or dealer; ELE — eleemosynary institution, hospital, church, or schools; EST — 
estate; IDV — individual; INS — insurance companys; INV — investment company; OFF — officer or director 
of issuer company; OTH — other. In offerings where two or more vendors are involved, the type of vendor 
accounting for the largest part of the block is given. Where the vendor is identified as BNK or DLR, he 
may be acting as agent for the true seller of the stock. 


Inasmuch as stock acquired ar contemplated to be acquired in commection with stabilizing may, under 
certain circumstances, be added to the number of shares originally offered, total sales may exceed the 
amount of the original offering. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





CURRENT ASSETS, CURRE!T LIASILITIES AND WORKING CAPITAL 
t OF 1,228 REGISTERED CORPORATIONS 1/ 


(Millions ¢ dollars) 


Corporate Group 


Registered Corporations 1/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Manufacturing Corporations 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


in War Industries 2/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


in Non-war’ Industries 3/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Food and Related Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Tobacco Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Beverage Companies 

Total Current Assets 
Total Current Liabilities 
Net Working Capitel 


Textile and Apparel Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Paper and Allied Compamies 
Total Current Assets 
Total Current Liabilities 
Wet Working Capital 


Chemical anc Allied Companies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Oil Refining Companies 
Total Current assets 
Total Current Liabilities 
Net Working Capital 


Rubber Product Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Leather and Leather Product Cc «panies 
Totel Current Assets 

Total Current Liabilities 

Net Working Ca ‘tal 


Stone, Clay and Other Building Material Companies 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Building Equipment Compamies 
Total Current Assets 

Total Current Liabilities 
Net Working Capital 


Iron and Steel Companies 
Total Current Assets 
Total Current Liahi lities 
Net Working Capital 


See footnotes on following page. 





CURRENT ASSETS, CURRENT LIABILITIES AND WORKING CAPITAL 
OF 1,228 REGISTERED CORPORATIONS 1/ 
(Millions of dollars) 


= 


x Nonferrous Metal Companies 
Total Current assets 898 
Total Current -Liabilities 
Net Working Capital 585 


Electrical Supply and Equipment Cos. 
Total Current Assets 

Total Current Liabilities 

Net Working Capital 


Machine and Equipment Companies 
Total Current Assets 
Total current Liabilities 
Net Working Capital 


Automobile and Truck Companies 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Automobile Part and Accessory Companies 
Total Current Assets 

Total Current Liahilities 

Net Working Capital 


Aircraft and Equipment Companies 
Total Current Assets 

Total Current Liabilities 

sot Working Capital 


“ther Transportation Equipment Companies 4/ 
Total Current Assets 

total. current Liabilities 

Net Working Capital 


Miscel laneous Manufacturing Companies 
Total Current. Assets 

Total Current Liabilities 

Net Working Capital 


Extractive Companies 
Total Current assets 
Total Current Liabilities 
Net Working Capital 


Total Current Liabilities 
Net Working Capital 


Public Utility Systems 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Trade Companies 
Total Current Assets 
Total Current Liabilities 
Wet Working Capital 


Financial Companies 5/ 
Total Current Assets 
Total Current Liabilities 
Net Working Capital 


Tables of itemised current assets and current liabilities of these corporate groups are available at the Comission. 
These 1,228 corporations include 4 agricultural, 6 commmication, 29 service, and 9 construction companies, in addi- 
tion to the 1,183 companies classified by industry in these tables. 


This war-industries group includes chemicals and allied products, rubber products, iron and steel, nonferrous metal, 
electrical supply ani equipment, various types of machinery, automobile and truck, automobile part and accessory, 
aircraft and aircraft equipment and other transportation equipment companies. 


This non-war industries group includes food and related prodmcts, tobacco, beverage, textile end apparel, paper, oil 
refining, leather, building mterial and equipment, and miscellanems manufacturing companies. 


This group includes railroad equipment and shipbuilding. 


This group includes all types of finance md real estate, except banks, insurance companies, and investment companies. 
In terms of dollar wverage, the sample is predominated by commercial credit ami personal finance companies. 





GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES l/ 
(Billions of dollars) 


Third Second First Fourth 
Quarter | Quarter | Quarter | Quarter 
1945, 1945 1945 1944 





Gross Saving | 12.2 2.1 10.5 14-1 

| Liquid Saving 10.0 88 12.0 
—— —— — _ SS — _ 

Gross Saving by Type 








1. Currency and bank deposits 
2e Savings and loan associations 
3- Insurance and pension reserves 
ae Private insurance 
be Government insurance 
Ce Total 
Securities 2/ 
ae UeS. Savings Bonds 
be Other U.S. Government 
Ce State and local government 
de Corporate and other 
ee Total 
Nonfarm dwellings 3/ 
ae Purchases 4 
be Change in debt 
Ce Saving (a. minus b.) 
Automobiles and other durable 
consumers’ goods 5 
Liquidation of debt, not 
elsewhere classified 
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In this analysis, individuals' saving includes wnincorporated business saving of the types specificd 
in the tablee Corporate and Government saving are not included but the change in individuals! equity 
in Government insurance is considered as part of individuals! savinge A substantial portion of indi- 
viduals' saving in general, and demand deposits in particular, is attributable to owners of unincor= 
porated businesses. The data do not include gains and losses resulting from revaluations of assets. 


This item does not include net purchases by brokers and dealers or by other individuals financed by 
bank loans. 


Qne-to four-family nonfarm homes. 
New construction, less net acquisition of properties by non-individuals. 


Purchasese Based on revised Department of Commerce data. The figures shown above include all new 
passenger cars sold in the United States. 


Notes: Gross saving, for the purposes of this table, is obtained in effect by adding increases in indi- 
viduals! liquid assets or financial claims to their expenditures on durable consumers!’ goods and 
subtracting from this aggregate the increases in individuals! liabilities. Liquid saving repre- 
sents gross saving after deduction of purchases of homes, automobiles, and other durable consumers’ 
goods. Item 7 represents mainly such purchases, although it includes some debt arising from pur- 
chases of consumption goods. Except for Item 7, the various segments of individuals' aebt have 
been allocated to the assets to which they pertain, viz., saving in savings and loan associations, 
insurance, securities, and homes. Changes in the commercial indebtedness of unincorporated busi- 
ness and in consumers! indebtedness to unincorporated business are not included in these figures. 


Because of the nature of the figures, current data are necessarily estimates and subject to re- 
vision. The figures are rounded, and the totals in the table may differ slightly from actual sums 
of the components. 
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